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Abstract:

A current account is a contractual agreement that allows a customer to deposit and withdraw funds
from a bank account. This agreement gives rise to specific rights and obligations between the bank
and the customer as outlined in the contract. The widespread use of contractual relationships based
on the concept of current accounts, this research seeks to define a current account, its nature, and
its applications within Saudi Arabian banks. And the importance of the research lies in identifying
the current account and its applications in the Kingdom of Saudi Arabia as one of the types of bank
accounts. It is one of the named contracts and is the most widespread type of account, due to its
distinction in achieving interests, benefits, services and facilities for individuals, companies and
financial institutions, in addition to identifying the legal provisions and related systems regulating
the current account. An inductive, analytical, and descriptive approach was used to conduct this
research. The research has reached several conclusions, most notably: the current account can be
characterized as a current debt owed by the bank to the customer, arising from a newly created
contract. Opening an account has several implications, including the general nature of the current
account for all obligations of the parties unless it is specified otherwise, the finality of credit for
the current account except for commercial papers, and the transformation of current account
payments into individual items. Furthermore, payments have a renewable nature and cannot be
divided as a general principle .In conclusion, the research recommended several recommendations,
including: a recommendation for the regulator to establish a specific regulation for all banking
activities; a recommendation for banks to innovate in providing banking services, especially in the
realm of current accounts; a recommendation for researchers to study digital current accounts; and
a recommendation for individuals, especially bank customers, to carefully read contracts before

signing them.
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